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Roscommon Integrated Development Company Ltd by Guarantee
{A Company Limited by Guarantee and not having Share Capital)

Directors report

The directors present their annual report and the audited financial statements of the company for the
financial year endad 31 Dacember 2017.

Directors
The names of the persons who at any time during the financial year were directors of the company are as
follows:

Michael Frain

Padraic Corcoran (appointed 12th October 2017)
Brian Nernay

Themas Gunning

Seamus Conway

Breege Callaghan

Jean Timothy (resigned 27th April 2017}

Luke Fannon

Anton Lennon

Thomas Coppinger (résigned 23rd Fabruary 2017)
John O'Baime

Miall Ragers

Lorramna Archer

Pat Comptan

Moal Comer

Martin Lydon

Marianne Murphy

Joe Curtin

Faraic Noone (appointed 23rd February 2017)
Stephanie O'Connar Shaw (appointad 27th April 2017)

Principal activities

The principal activity of the company is to defiver tha SICAP, European Commissions Agriculture and Rural
Development Programme along with other initiative funded by the EU and exchequer funding. The company
promotes, supporis, assists and engages in (a) social devalopment, (D) enterprise development to facifitate
rural and urban regeneration or (c) community development, designed to benefit and promote the welfare of
local communities or to deal with tha causes and consequences of social and economic disadvantage or

poverty.

Principal risks and uncertainties
The principal risk and uncertainty facing the company is the ability of the company to secure new sources of
finance and retain exizting grant income in the light of government cut-backs.

Likely future developments
The directors are not expecting to make any significant changes [n the nature of the business in the near
futuire.

Dividends

During the financial year the directors have not paid any dividends or recommended payment of a final
dividend.
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Roscommon Integrated Development Company Ltd by Guarantes
A Company Limited by Guarantee and not having Share Capital)

Directors responsibilities statement

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in &ccordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Irefand" issued by
the Financial Reporting Council, and promulgated by the Institule of Chartered Accountants in Ireland. In
applying FRAS 102, the directors have opted to avail of the disclosure exemptions as set out in Section 1A of
FRS 102. The directors have done so on the basis that the company qualifies as a small company in
accordance with section 2B0A of the Companies Act 2014 and therefore is entitied to prepare the financial
statements in accordance with the small companies regime,

Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial
year end date and of the prafit or loss of the company for the financial year and otherwise comply with the
Companies Act 2014,

In preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistantly;

* make judgments and accounting estimates that are reasonable and prudent;

+ slate whether the financial statements have been prepared in accordance with applicable accounting
slandards, identily those standards, and note the effect and the reasons for any material deparure from
those standards; and

« prepara the fingncial statements on the going concarn basis unless it is inappropriate fo presume that the
campany will continue in business,

The directors are responsibie for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and proft or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial stalements and directors report comply with the Companies Act 2014
and enable the financial statements to be audited. They ara also responsible for safeguarding the assets of
the company and hence for faking reasonable steps for the prevention and detection of fraud and other
irraguilantias,
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Independent auditor's report to the members of
Roscommon Integrated Development Company Lid by Guarantee

Report on the audit of the financlal statements
Opinion

We have audited the financial statements of Roscommon Integrated Development Company Litd by
Guarantee for the year ended 31 December 2017 which comprise the profit and loss account, statament of
income and retained earnings, balance sheet, statement of cash flows and related notes. The relevant
financial reporing framework that has been applied in their preparation is the Companies Act 2014 and FRS
102 "The Financial Repoding Standard applicable in the UK and Republic of Ireland” issued by the Financial
Reparting Council and promulgated by the Institute of Chartered Accountants in ireland.

In our epinion the inancial statemeants:

= give a true and fair view of the assets, iabiities and financial position of the company as at 31 Decembar
2017 and of its profit for the year then ended;

= have been properly prepared in accordance with FRS 102 the Financlal Standard appiicable in the LK and
Republic of Iretand; and

* have been properly prepared in accordance with the relevant reporting framework and, in particular the
requirements of the Companies Act 2014,

Basiz of opinion

We conducted our audit in accordance with International Standards on Auditing (Iraland) (I1SAs (Ireland)) and
applicable law. Qur responsibiliies under those standards are further describad below in tha Auditor's
Responsibilities for the Audit of the Financial Statements sectlon of our report. We are independant of the
Company in accordance with ethical requirements that are relevant to cur audit of financzal statements in
Irefand, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority
{1AASA), and we have fulfilled our other ethical responsibilities in accordance with these requiremeants.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
oprion.

Conclusions relating to going concern

We have naothing to report in respect of the following matters in relation to which 15As (Iraland) require us o

report o you where:

= the directors' use of the going concern basis of accounting in the preparation of the financial statements s
not appropriate: or

* the directors have not disclkosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at lsast twelve months from the date when the financial statements are
authorsed for lssue.

Other information

The directors are responslble for the other infomation. The ather information comprises the information
inciuded in the director's report other than the financial statements and cur auditor's repart thereon, Our
opinicn on the financial statements does not cover the other information and, expect to the extent octherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.
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Independent auditor's report to the members of
Roscommon Integrated Development Company Lid by Guarantee (continued)

In connection with our audit of the financial statements, our responsibidity is to read the other information and,
in doing so, consider whether the other information is materially Inconsistant with the financial statements or
our knowledge obtainad in tha audit, or otharwise appears 1o be materally misstated. if wa identify such
material inconsistencias or apparant material misstatements, we are required to determine whether thera is a
materal misstatemeant in the financial statements or a materal misstatemeant of the other Information. 1f,
based on the work we have performed, we conclude that there is a material misstatament of this othar
information, we are required to report that fact

We have nothing o report in this regard.

Opinions in other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the acdit, we repon that:

= in our opinion, the information given in the direciors” repont is consistent with the financial statements; and
*  in our opinion, the directors' report has been prepared in accordance with the Companies Act 2014

We have obtained all the information and explanations which we consider necessary for the purposa of our
audit,

Im our opinion the acoounting records of the Company were sufficient to parmit the financlal statemeants to be
readily and propery audited, and financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowlege and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatemants in the directors’ repost.

The Companbes Act 2014 reguires us to report b you i, In cur opinlon, the disclesures of directors’
remuneration and ransactions required by sections 305 to 312 of the Act are not made. We have nothing to
repart in this regard.

Respective responsibilities

Responsibilities of director for the financial statements

Az gxplained more fully in the direclors responsibliities statement set out on page 5, the directors ara
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view and for such intermmal controls as they determing iz necessary to enable the preparation of financial
startements that are free from material misstatemeant, whether due to fraud or error.,

In prepanng the financial statements, the directors are responsible for assassaing the Company's ability to
continue as going concerns, disciosing, as applicable, matters related to going concern and using the going
concern basis as accounting unless managemant aither intends 1o liquidate the Company or to cease
operations, or has no realistic atternative but to do so.

Auditor's responsibilities for the audit of the financial statemenis

Cur objectives are fo obtain reasonable assurance about whether the financial statements as a whole are free
irom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinian. Reasonable assurance is a high level of assurance, but is not a guarantee that an avdit conducted in
accordance with [5As (Ireland) will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be axpected to influence the economic decisions of users taken on the basis of thase financial statemants.
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Independent auditor's report to the members of
Roscomman Integrated Development Company Lid by Guarantee (continued)

As part of an audit in accordance with |SAs (Ireland), we exercise professional judgment and maintain
p-rnf&ssmnal sceplicism throughout the awdit, We also:
Identify and assess the risks of material misstatemant of the finrandcial statements, whether due to fraud or
error, design and perform audit procedures responshive 1o thase risks, and obizin audit evidence that is
sufficient and appropriate to provide a basis for our opinlon. The risk of not detecting a material
misstaternent resulting from frawd is higher than for one resulting from error, as fraud may involve collusian,
targery, intentional omissions, misrepresentations, or the override of internal control.

* (btain an understanding of internal controf relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related dizclosures made by directors.

« Conclude on the appropriateness of the director's use aof the going concern basis of accounting and, based
on the awdit evidence obtained, whether a matesial uncertainty axists ralated 0 events or conditions that
miay cast significant doubt on the Company's ability o continue as going concerm. I we conclude that g
material uncertainty exists, we are reguired o draw attention in our audit's report 1o the related disclosures
in the financial statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions
are based on the audit evidence abtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to ceass to continue 85 going concems,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair preseniation,

We communicate with those charged with governance ragarding, among other matters, the planned scope

and timing of the audit and significant audit findings. including any significant deficiencies in internal control

that we identify during ocur audit.

The purpose of our audit work and to whom we owe our responsibilities

Qur report is made solely of the Company’s membars, as a bady, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company's members
thosa matters wea are required o state to them in an auditor's report and for no other purposa. To tha fullest
extent permitted by law, we do not accept or assume responsibility to amyone other than the Company and the
Company's mambers, as a body, for our audit work, for this report, or for the opinions we have formed.

For and on
Gilheany & Co

Chartered Accountant & Registered Auditor
Castlecara Hoad

Attyfinlay

Carrick on Shannon

Co Leitrim
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Roscommaon Integrated Development Company Lid by Guarantee
(A Company Limited by Guarantee and not having Share Capital)

Income and Expenditure Account
Financial year ended 31 December 2017

2017 2016

Note € £

Income 5 2,758,262 2,266 854

Gross Income 2,758 262 2 266 B854

Expanditure {2, 760,974) [2,256,572)

Surplus on ordinary activities before taxation B T.2BH 10,282
Tax on surphus on ordinary activities

Surplus for the financial year 7,288 10,282

All the activities of the company are from continuing operations,

The company has no other recagnised tems of incoma and expensas other than the results for the financial
year as set out above.

The notes on pages 12 to 16 form part of these flinancial statements.
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Roscommon Integrated Development Company Ltd by Guarantee
{A Company Limited by Guarantee and not having Share Capital)

Balance shest
A= at 31 December 2017
2017 2018
Mote € € £
Fixed azsets
Tangible assets 9 172,587 158,631
172,587
Current assets
Debtors 10 113,153 141,138
Cash at bank and in hand B85 464 491,785
812617 5328901
Creditors; amounts falling due
within one year 11 (B04,386) {615,000)
Met current assels 8,231
Total assets less current liabilities 180,818
Met assels 180,818
Capital and reserves
Reserves accaunt 180,818
Members funds 180,818

155,631

17,801
173,532

173,532

173,532
173,532

These financial statements were approved by the board of directors on 20 April 2018 and signed on behalf of

the board by

Michasl Frain
Crirector

Seamus Comaay
Director )

Soamas (onwoy-

The notes on pages 12 1o 16 form part of these financial statements.
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Roscommon Integrated Development Company Ltd by Guarantee
(A Company Limited by Guarantee and not having Share Capital)

Cash llows from operating activities
Operating profit | (deficit)

Adjustments for:
Depreclation of tangible assets
(Gain)/loss on disposal of tangible assets

Changas in:

Trade and other deblors

Trade and other creditors

Cash generated from operations

Met cash from operating activities

Cash flows from investing activities
Purchase of tangible assels
Proceeds from sale of tanglble assets

Met cash usad in investing activities

Staternent of cash flows
Financial year ended 31 Decamber 2017

MNet increase/(decrease) In cash and cash equivalents
Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year
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2017 216

€ €

7 288 10,282
58,465 54,076
. B

57 BT (76,149)
189,385 124,376
583119 112,565
283,118 112,565
(75,420)  (74.669)
: 3,000
(75.420)  (71,669)
207,899 40,896
401765 450,868
FO0.4B4 401,765




Roscommon Integrated Development Company Lid by Guarantes
{A Company Limited by Guarantee and not having Share Capital)

Motes to the financial statements
Financlal yvear ended 31 December 2017

General information

The company s a private company limited by guarantee, registered In Ireland. The address of tha
registered office s Unit 12, Tower B Rascomman West Business Park, Golf Links Road, Roscomman
Town, Co Roscommon.

Statement of compliance

These financial statements have been prepared In compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

Accounting policies and measurement bases

Bagis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation of
certain financial assets and liabilities and investmeant properties measured at fair value through profit or loss.

The financial statements are prepared in Euro, which is the functional currency of the entity.

Transition to FRS 102
The entity transitioned from previous Irish GAAP to FRS 102 as at 1st January 2017, Details of how FRS
102 has alfected the reported financial position and financial perdormance is given in note 14

Income and Grant Policy

The company's main source of funding is EU and Exchequer funding. The company also has other
migcellaneous income. Grant income is recognised where the grant relates to the current financial period
and whera there is cartainty of recaipt. A substantial element of the grants recelved fall under the National
Development Plan 2007 - 2020,

Grant income from various funding groups is intended to cover the costs of grant payments and
administration.

The company acts as grant administrators on behalf of various funding bodies. Grants are paid to grant
recaipients when the conditions for the grant are met and are recognised in the accounts when paid.

The grant income applied for administration purposes represents the amounts permitted for these purposes
under the rules of the grant agreements entered into by the company.

Deferred Income

In accordance with Generally Accepted Accounting Practice In Ireland, grant income is recognised as project
activity progresses and the resultant income is recognised to reflect the company's partial or complete
parformance of the project.

Where the company has partially fulfilled its contractual abligation arising from the receipt of grant income, it
recognises income to the extent that it has cbtained the right to consideration through its performance,
Delerrad income represents the value of the unfulfilled obligation that will be fulfilled in subsequent years.
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Roscommaon Integrated Development Company Ltd by Guarantee
(A Company Limited by Guarantee and not having Share Capital)

MHotes to the financial statements (continued)
Financial year ended 31 December 2017

Tangible aszels

Tangible assets are initially recorded at cost, and are subseguently stated at cost less any accumulated
depreciation and impairment lossa5,

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequant accumulated depreciation and subsequent accumulated impairmant losses.

An increase in the carrying amount of an asset as a result of a revaluation, Is recognised in other
comprehengive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carmying amount of an asset as a result of revaluation is recognised in other comprehensive ncome o
the extent of any previously recagnised revaluation increase accumulated in capital and reserves in
respact of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that azset, the excess shall be recognised in profit ar
Ioss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the usalul economic lifa of that asset as folows:

If there |5 an indication that there has been a zignificant change In depreciation rate, useful life or
residual value of tangible assets, the depreciaticn is revised prospectively to reflect the new estimates.

Impairment

A renview for indicators of impairment s carried out at each reporting date, with the recoverable amaount being
estimated where such indicators axist, Where the carrying value exceeds the recoverable amount, the assel
iz impaired accordingly, Prior impairments are also reviewed for possible reversal at each reporting data.

When it is not possible 1o estimate the recoverable amount of an indvidual asset, an estimata is made of tha
recavarable amount of the cash-ganerating unit to which the assat balongs. The cash-generating unit is the
smallest dentifiable group of assets that includes the asset and generates cash infliows that are largaly
independent of the cash inflows from other assets or groups of assats.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expensa in the period in which the ralated
senice s provided. Prepald contributions are recognised as an assat 1o the extent that the prepayment will
lead to & reduction in future payments or & cash refund.

Whan contributions are not expected to be settled whaolly within 12 months of the end of the reporting date in
which the employees render the related sendce, the liability = measured on a diecounted prasent value
basiz. The unwinding of the discount is recognised in finance costs in profit or loss in the period in which it
arises.

Limited by guarantee

The company is mited by guarantes not having a share capital. The liabllity of each member, in tha
event of the company being wound up i 1 cent.
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Roscommon Integrated Development Company Ltd by Guarantes
(& Company Limited by Guarantee and not having Share Capital)

Motes to the financial statements (continued)
Financial year ended 31 December 2017

Income
Income afses from:
2017 20168
€ £
Grants 2,758,262 2,266,854

Income represents the tofal funding towards programmes received by the company during the year.

Operating profit
Operating profit is stated after charging/[crediting):
2017 2016
£ €
Depreciation of tangible assets 58,465 53,976
(Gain)loss on dispasal of angible assats - 80

Staff costs

The average number of persons employed by the company during the financial year, including the
directors, was as follows.

2007 2016

Number Mumber

Adminisirathve 3z 33
The aggregate payroll costs incurrad during the financial year were:

2017 2016

€ €

Wages and zalaries 1,293,815  1,13B657

Other retirement benefit costs B2.355 75,810

1,376,170 1,214,476

The wages and salaries of certain employeas of Aoscommaon Integrated Development Company
Limited by Guarantee under the Aural Socfal Schame and the TUS Scheme are paid directly by Pobal.
The retated grant income and wages costs of €3,830,920 are not included in the accounts of
Roscommon Integrated Development Company Limted by Guarantee. Roscommaon Integrated
Development Company Limited by Guarantee are not in direct receipt of the funds and are not
responsibbe for administering the related payroll and taxes.
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10.

Roscommon Integrated Development Company Ltd by Guarantee
(A Company Limited by Guarantes and not having Share Capital)

Hotes to the financlal statements (continued)

Financial year ended 31 December 2017

Appropriations of income and expendiiure account

Al the start of the financial year
Zurplus for the financial year

At the end of the financial year

Tangible assals

Cost
At 1 January 2047
Additions

AL 31 December 2017

Depreciation
At 1 January 2017

Charge for the
financial year

At 31 December 2017

Carrying amount
At 31 December 2017

At 31 Decamber 2016

Debtors

Prepayments
Accrued income
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2017 2016

€ 3

173,530 163,250

50,337 10,282

223 Be7 173,532

Fixtures, Mator Total

fittings and vihicles
equipment

£ £ €
452,530 157,191 609,721
75,069 351 75,420
B2T 500 157,542 685,141
320,689 133,400 454,089
49,704 8,756 5B, 465
a70,388 142 156 512 554
157201 15,386 172,587
131,840 23,791 155,632
2017 2016

€ £

42,327 32,462

0,826 108,674

141,136

113,153
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Roscommaon Integrated Development Company Ltd by Guarantee
{& Company Limited by Guarantee and not having Share Capital)

Motes to the financial statements (continued)
Financial year ended 31 December 2017

Creditors: amounts falling due within one year

207 2018

€ £

Trade craditors 19,237 4,620
Accruals 786,149 610,380

BO4 386 615,000

Employes benefits

The amount recognised in prafit or loss in relation to defined contribution plans was €82 3556 (2014:
£75 8149).

Contingent assets and liabilities

The company is in receipt of funding from a number of granting bodies and as such is subject to
funding agreemants and conditions issued by thesa bodies. Under thase agreements grants may
become repayable if certaln circumstances arise.

Transition to FRS 102

These are the first financial statements that comply with FRS 102, The company transitioned to FRS
102 saction 1A on 1st Januany 2017,

Reconciliation of equity
Mo transitonal adjustments ware required.

Reconcillation of profit or loss for the financial year
Mo transitional adjustmeants wera required.

Approval of financial statements

The board of directors approved these financial statements for issue on 20 April 2018,
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